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KEY TERMS 
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TERMS OF THE PREFERRED SHARES 

 

 

 

                                                           

  



 
 

 

 |  | Company Reg. No. 2004/014973/08 
 

DIRECTORS: Herman Bosman (Chair) | Innocent Dutiro | Ajen Sita | Barry Swartzberg | Candice Roberts  
Gordon Little | Nkateko Khoza | Andreas Cambitsis | Zakhe Khuzwayo | Ernst Gouws | Vukani Mngxati 

Endeavor South Africa  I  Sept 2020 

 

 

 

 

INVESTOR PROTECTIONS 

                                                           



 
 

 

 |  | Company Reg. No. 2004/014973/08 
 

DIRECTORS: Herman Bosman (Chair) | Innocent Dutiro | Ajen Sita | Barry Swartzberg | Candice Roberts  
Gordon Little | Nkateko Khoza | Andreas Cambitsis | Zakhe Khuzwayo | Ernst Gouws | Vukani Mngxati 

Endeavor South Africa  I  Sept 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                           



 
 

 

 |  | Company Reg. No. 2004/014973/08 
 

DIRECTORS: Herman Bosman (Chair) | Innocent Dutiro | Ajen Sita | Barry Swartzberg | Candice Roberts  
Gordon Little | Nkateko Khoza | Andreas Cambitsis | Zakhe Khuzwayo | Ernst Gouws | Vukani Mngxati 

Endeavor South Africa  I  Sept 2020 

 

 

 

 

 

 

                                                           

 



 
 

 

 |  | Company Reg. No. 2004/014973/08 
 

DIRECTORS: Herman Bosman (Chair) | Innocent Dutiro | Ajen Sita | Barry Swartzberg | Candice Roberts  
Gordon Little | Nkateko Khoza | Andreas Cambitsis | Zakhe Khuzwayo | Ernst Gouws | Vukani Mngxati 

Endeavor South Africa  I  Sept 2020 

 

 

 

 

FOUNDER RESTRICTIONS 
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NEXT STEPS 
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Appendix A – Capitalization table (pre and post) 

Pre-Funding Capitalization Table 

 

 

Post Funding Capitalization Table 

 



 
 

 

 |  | Company Reg. No. 2004/014973/08 
 

DIRECTORS: Herman Bosman (Chair) | Innocent Dutiro | Ajen Sita | Barry Swartzberg | Candice Roberts  
Gordon Little | Nkateko Khoza | Andreas Cambitsis | Zakhe Khuzwayo | Ernst Gouws | Vukani Mngxati 

Endeavor South Africa  I  Sept 2020 

SECTION 2: Glossary of Key Terms 
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https://bothsidesofthetable.com/why-super-pro-rata-rights-are-not-a-good-deal-for-entrepreneurs-6a20ab56438a?gi=9359dc234d68
https://feld.com/archives/2005/02/term-sheet-drag-along.html
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